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OATH OR AFFIRMATION

I, Deresa Durkee , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Oneida Wealth Management, Inc• , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

ANNE M.KIRK --·-.

Notary Public, State of NewYork SignatureNo. 01Kl6036687
Qualified in Oneida County

Commission Expires February.7, 20 SVP and CFO,tleFTNOP

otary Public

This report **contains (check all applicable boxes):
R (a) Facing Page.
R (b) Statement of Financial Condition.

R (c) Statement of Income (Loss).
R (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

B (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

D (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Report of Independent Registered Public Accounting Firm

Oneida Wealth Management, Inc.
North Syracuse, New York

We have reviewed management's statements, included in the accompanying Oneida Wealth Management
Inc.'s Exemption Report, dated February 27, 2015, in which (1) Oneida Wealth Management, Inc. identified
the following provisions of 17 C.F.R. § 15c3-3(k) under which Oneida Wealth Management, Inc. claimed an
exemption from 17 C.F.R. §240.15c3-3: paragraph (k)(2)(ii) (the "exemption provisions") and (2) Oneida
Wealth Management, Inc. stated that Oneida Wealth Management, Inc.met the identified exemption provisions
throughout the period from June 1, 2014 to December 31, 2014, without exception. Oneida Wealth
Management, Inc.'s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Oneida Wealth Management, Inc.'scompliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the conditions set
forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Crowe Horwath LLP

New York, New York
February 27, 2015
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O da
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Oneida Wealth Management, Inc.'s Exemption Report

Oneida Wealth Management, Inc. (the "Company") is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,

"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as
required by 17 C.F.R.§ 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§ 240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 ÜÙ:

-(2)(ii) (the exemption provisions) as all customer transactions are cleared through
Pershing LLC on a fully disclosed basis.

(2) The Company met the identified exemption provisions in 17 C.F.R.§ 240.15c3-3(k)(2)(ii)
throughout the period from June 1,2014 to December 31, 2014 without exception.

Oneida Wealth Management, Inc.
[Name of Company]

I, Deresa Durkee, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

eresa F.Durkee

Title: SVP and CFO,FINOP

February 27, 2015

Oneida Wealth anagement, Inc.
5232 Witz Drive North Syracuse, NY 132T2 | 800.458.7509 | oneidawealth.com

Financial products and services provided by Oneida Wealth are offered through Oneida Wealth Management, Inc.and Oneida Savings Bank'sTrust,Pension Admin.
and Financial Planning divisions. Securities are offered through Oneida Wealth Management, Inc., Member FINRA/SIPC. Oneida Wealth Management, tnc.

and Oneida Savings Bank are affiliated and a part of the Oneida Financial Corp. family of companies. Investment products are Not FDIC insurede
Not Bank Guaranteed. May Lose Value.



CroweHorwa6. crowe Horwath LLP

Independent Member Crowe Horwath International

Independent Accountants' Report
on Applying Agreed-Upon Procedures

Oneida Wealth Management, Inc.
North Syracuse, New York

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of General Assessment Reconciliation (Form SIPC-7) to
the Securities investor Protection Corporation (SIPC) for the year ended December 31, 2014, which were agreed to by
Oneida Wealth Management, Inc.(the "Company"), the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc.and SIPC, solely to assist you and the other specified parties in evaluating the Company's
compliance with the applicable instructions of the Form SIPC-7. The Company's management is responsible for the
Company's compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursements record entries
noting no findings;

2. Compared the amounts reported in the annual audited financial statements with the amounts reported in Form
SIPC-7 for the year ended December 31, 2014 noting that the amount reported in Form SIPC-7 for total revenue
was $2,244,151 and the amount reported in the audited financial statements was $3,053,282. Management
represented to us that the difference relates to revenue earned prior to being approved as a broker-dealer on
April 10, 2014;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers supporting
adjustments noting no findings;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the schedules and working
papers supporting adjustments noting no findings; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it
was computed noting no findings.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be
and should not be used by anyone other than these specified parties.

Crowe Horwath LLP

New York, New York
February 27, 2015

1.



SECURITIES INVESTOR.PROTECTION CORPORATION

SIPC-7 P·°· M "iss 2"e®tå"eD.C.20090-21" SIPC-7
(33-REV 7/10) GeneralASSeSSmentROConcillatl00 (33-REV 7/10)

For the fiscal year ended ___
(Read carellally the instructions in your Working Copy betore completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS
1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for >-
purposes of the audit requirement of SEC Rule 17a-5: Ct.

I Note: il any of the information shownon the ca069310 FINRA DEC mailing label requires correction, please e-mail

Oneida Wealth Management InC. anycorrections to form@sipc.organdso 2
5232 Witz Drive indicate on theform filed.

North Syracuse, NY 13212-6501 Nameand telephonenumberof person to er
tontact respectingthis form, O

Deresa Durkee 315-366-3757 E

2. A. General Assessment (item 2e from page 2) $ 5,610.38

B. Lesspayment madewith SIPC-6 fíled (exclude interest) ( 1,681.43 )
7/16/2014

Date Paid

C. Lessprior overpayment applied ( 0 )

D. Assessment balance due or (overpayment) 3,928.95

E. Interest computed on late payment (see instruction E) for___-days at 20%per anttum O

F. Total assessment balance and interest due (or overpaymentcarried forward) 8 %

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 3,928.95

H. Overpayment carried forward $( 0 )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby On 'da Wealth Managementinc.
that all information contained herein is true, correct
and complete. a cor a e<organizationi

Aumorized s anatars)

Dated the day of F ,20ß_. SVP and CFO; FINOP

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily aooessible place,

M Dates:
y Postmarked Received Reviewedu.s

Calculations Documentation ForwardCopy
ce:
e Exceptions:
cc

2 Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning omaou
and ending van

Eliminate centsitem No

2a,Total revenue(FOCUSUne 12/Part ilA Une 9,Code 4030) $ 2,244,151

2b.Additions:

(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsunsidiaries)and
predecessorsnot Includedabove,

(2) Nelioss fromprincipaltransactionsin securitiesin trading accounts.

(3) Netloss from piincipal transactionsin commoditíesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determining item2a.

(5) Netlossfrommanagementof or participationin theunderwritingordistributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeterminingnet
profit frommanagementof orparticipationin underwritingordistributionof securities.

(7) Netlossfromsecuritiesin investmentaccounts.

Total additions 2,244,151

2c.Deductions:
(1) Revenuesfromthedistributionof sharesof a regis1eredopenendinveslmentcompanyor unit

investmenttiust, fromthesafeof variableannuities,fromthebusinessof insurance,fromInvestment
advisoryservicesrenderedtoregisteredInvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerageandclearancepaid10 otherSIPCmembersin connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsand markupsearned from transactionsin (I) certlficatesof depositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonths or less
fromissuancedate.

(7) Directexpensesof printingadvertisingand legal fees Incurred in connection withotherrevenue
relatedto the securitiesbusiness(revenuedefined by Section16(9)(L)of theAct).

(S) Otherrevenuenot relatedeither directlyor indirectlyto thesecuritiesbusiness.
(SeeInstruction C):

0

(Deductionsin excessof $100,000requiredocumentation)

(Q) (i) Totalinterestanddividend expense(FOCUS Line 22/PART llA Line13,
Code 4075 plusline 2b(4) above) but not in excess
of total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts (40% of FOCUS line 5, Code3960). $

Enterthegreaterof line (i) or (11)

Totaldeductions

2d.SiPC NetOperatingRevenues ‡ 2,244,i51

28.GeneralAssessment@ .0025 % 5,610.38
(to page1.line 2.A.)

2
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À CroweHorwath. crowe Horwath LLP
Independent Member Crowe Horwath Intemational

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Oneida Wealth Management, Inc.
North Syracuse, New York

We have audited the accompanying statement of financial condition of Oneida Wealth Management as of
December 31, 2014, and the related statements of operations, changes in stockholder's equity, and cash
flows for the year then ended. These financial statements are the responsibility of Oneida Wealth
Management, Inc.'s management.Our responsibility isto express anopinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we pian and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for ouropinion.

In ouropinion, the financial statements referred to above presentfairly, in all material respects,the financial
position of Oneida Wealth Management, Inc. as of December 31, 2014, and the results of its operations
and its cash flows for the year then ended, in conformity with accounting principles generally accepted in
the United States of America.

The supplemental information inciuded in the Schedule of the Computation of Net Capital Pursuant to Rule
15c3-1 and the Schedule of the Computation for Determination of Reserve Requirements Pursuant to Rule
15c3-3, as of December 31, 2014, has been subjected to audit procedures performed in conjunction with
the audit of Oneida Wealth Management, Inc.'s financial statements. The supplemental information is the
responsibility of Oneida Wealth Management, Inc.'s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content is presented in conformity with 17 C.F.R. §240.17a-5. In ouropinion, the supplemental information
is fairly stated, in all material respects, in relation to the financial statements as a whole.

Crowe Horwath LLP
New York, New York
February 27, 2015



Oneida Wealth Management, Inc.

Statement of Financial Condition
December 31,2014

Assets

Cash and due from banks $ 2,821,866

Deposits with clearing organizations ($100,000 restricted) 326,766

Fixed assets,net 27,115

Prepaid expenses and accrued income 71,705

Taxes receivable 237,546

Goodwill and intangible assets 1,271,423

Total Assets $ 4,756,421

Liabilities and Stockholder's Equity

Liabilities

Accounts payable and accrued expenses $ 23,929

Accrued compensation and benefits 97,017

Due to related parties 327,804

Defererd taxes 34,000

Total liabilities 482,750

Stockholder's equity:

Common stock, no par value, 200 sharesauthorized; 0 shares issued and outstanding -

Additional paid-in capital 3,000,000

Retained earnings 1,273,671

Total stockholders's equity 4,273,671

Total Liabilities and Stockholder's Equity $ 4,756,421

See accompanying notes to the financial statements.

4



Oneida Wealth Management, Inc.

Statement of Operations
Year Ended December 31,2014

Revenue:

Commissions and fees $ 2,887,047

Life insurance income 166,084
Interest income 151

Total revenue 3,053,282

Expenses:

Compensation and benefits 2,773,158

Clearance and execution expenses 55,250
Building and occupancy 244,577
Travel and entertainment 108,588

Professional fees 203,019

Intangible amortization expense 15,980
Other expenses 201,567

Total expenses 3,602,139

Loss before income taxes (548,857)

Income tax benefit (195,546)

Net Loss $ (353,311)

See accompanying notes to the financial statements.
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Oneida Wealth Management, Inc.

Statement of Changes in Stockholder's Equity
Year Ended December 31,2014

Additional
Common Paid-In Retained

Stock Capital Earnings Total

Balance at January 1,2014 $ - $ 3,000,000 $ 1,626,982 $ 4,626,982

Net loss - (353,311) (353,311)

Balance at December 31,2014 $ - $ 3,000,000 $ 1,273,671 $ 4,273,671

Seeaccompanying notes to the financial statements.
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Oneida Wealth Management, Inc.

Statement of Cash Flows
Year Ended December 31,2014

2014

Operating activities:
Net loss $ (353,311)
Adjustments to reconcile net loss to net cash

provided by operating activities:
Depreciation and amortization 29,307
Provision for deferred income taxes 19,485
Deposits with clearing organization (326,766)
Prepaid expenses and accrued income (4,495)
Changes in due to related parties (98,653)
Taxes receivable (20,031)
Accounts payable, accrued expenses and payroll (66,136)

Net cash used in operating activities (820,600)

Investing activities:
Purchase of bank premises and equipment (13,342)

Net cash used in investing activities (13,342)

Decrease in cash and cash equivalents (833,942)

Cash and cash equivalents at beginning of year 3,655,808

Cash and Cash Equivalents at End of Year $ 2,821,866

See accompanying notes to the financial statements.
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Oneida Wealth Management, Inc.

Notes to Financial Statements

1. Summary of Significant Accounting Policies

Nature of Operations

Oneida Wealth Management Inc. (the Company) was approved as a broker-dealer registered with
the Securities and Exchange Commission (SEC) and became a member of Financial Industry
Regulatory Authority (FINRA) on April 10,2014. Prior to April 10, 2014, the Company was a
financial and investment advisory services firm which acted as an agent for and cleared securities
through Cadaret, Grant and Co. on an introducing basis. The Company is 100% owned by Oneida
Savings Bank (Parent Company) and was acquired in 2006 previously known as Benefit Consulting
Group Inc. Benefit Consulting Group Inc. changed its name to Oneida Wealth Management Inc. in
June 2013. The Company offers securities transaction services to its customers. The Company
clears all of its securities transactions on a fully-disclosed basis through Pershing LLC, a subsidiary
of the Bank of New York Mellon Company.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America require management to make estimates and assumptions that affect
the reported amounts of assetsand liabilities and disclosure of contingent assetsand liabilities at
the date of the financial statements and the reported amounts of revenues and expenses during the
reporting periods. Actual results could differ from those estimates.

Statement of Cash Flows

The Company considers cash on hand and amounts due from depository institutions having an
initial maturity of three months or less as cash and due from banks for purposes of the statement of
cash flows.

Revenue Recognition

Securities transactions and related commission revenue and expenses are recorded on a trade date
basis. Investment advisory fees are received quarterly but are recognized as earned on a pro rata
basis over the term of the contract. Life insurance income is recorded when earned.

Fixed Assets

Fixed assetsare stated at cost less accumulated depreciation. Depreciation is computed using the
straight-line method over the estimated useful lives ranging from 3 to 7 years. Maintenance and
repairs arecharged to operating expense as incurred.

Goodwill and Other Intangible Assets

Goodwill and intangible assetsacquired in a purchasebusiness combination and determined to have
an indefinite useful life are not amortized, but tested for impairment at least annually or more
frequently if events and circumstances exist that indicate that a goodwill impairment test should be
performed. The Company has selected December 31 asthe date to perform the annual impairment
test. Intangible assetswith definite useful lives are amortized over their estimated useful lives to
their estimated residual values. Goodwill is the only intangible assetwith an indefinite life on our
balance sheet.

Other intangible assets consist of acquired customer relationship intangible assets arising from an
acquisition. They are initially measured at fair value and then are amortized on an accelerated
method over their estimated useful lives. The acquired customer relationship intangible is being
amortized over 11 years.

8



Oneida Wealth Management, Inc.

Notes to Financial Statements

1. Summary of Significant Accounting Policies (Continued)

Income Taxes

The Company is included in the consolidated federal and state returns of its Parent. The
consolidated group of entities of the Parent Company follows a policy of allocating the U.S.
consolidated tax liability among the participants generally based on their operating income and
applicable effective income tax rate as agreedto under tax sharing agreements. All amounts due to
or from are settled annually.

Income tax expense is the total of the current year income tax due or refundable (if any), and the
change in deferred tax assets and liabilities. Deferred tax assets and liabilities are the expected
future tax amounts for the temporary differences between carrying amounts and tax basis of assets
and liabilities, computed using enacted tax rates. A valuation allowance, if needed, reduces
deferred tax assetsto the amount expected to be realized.

A tax position is recognized as a benefit only if it is "more likely than not" that the tax position
would be sustained in a tax examination, with a tax examination being presumed to occur. The
amount recognized is the largest amount of tax benefit that is greater than 50% likely of being
realized on examination. For tax positions not meeting the "more likely than not" test, no tax
benefit is recorded. There were no material unrecognized tax positions at December 31,2014.

The Company recognizes interest and/or penalties related to income tax matters in income tax
expense.

Concentration of Credit Risk

As of December 31, 2014, the Company had concentrations of credit risk with depository
institutions in the form of bank accounts, money market accounts and clearing deposits. Amounts
due from depository institutions at December 31, 2014 totaled $2,792,630,$326,766 and $29,236
from Manufacturers and Traders Trust Company, Pershing LLC and Oneida Savings Bank,
respectively. Management does not believe there is a risk of loss on thesedeposits.

Loss Contingencies

Loss contingencies, including claims and legal actions arising in the ordinary course of business, are
recorded as liabilities when the likelihood of loss is probable and an amount or range of loss can be
reasonably estimated. Management does not believe there are such matters that will have a material
effect on the financial statements.

Fair Value of Financial Instruments

The carrying amount of the Company's financial instruments (such as cash and due from banks,
deposits with clearing organizations, receivables and payables), approximate their fair value because
of the short maturity of the instruments. Fair values of financial instruments are estimated using
relevant market information and other assumptions, as more fully disclosed in a separatenote. Fair
value estimates involve uncertainties and matters of significant judgment regarding interest rates,
credit risk, prepayments, and other factors, especially in the absenceof broad markets for particular
items. Changesin assumptions or in market conditions could significantly affect the estimates.

2. Fully-Disclosed Clearing Agreement

The Company has a fully-disclosed clearing agreement with Pershing LLC whereby customer
accounts are cleared and carried at Pershing LLC. The agreement calls for the Company to
maintain a deposit balance in an account maintained by Pershing LLC. At December 31,2014, the

9



Oneida Wealth Management, Inc.

Notes to Financial Statements

2. Fully-Disclosed Clearing Agreement (Continued)

Company had $100,000 of cash on deposit to satisfy this requirement. Either party may terminate
the agreement without causeupon the receipt of 90 dayswritten notice.

In the normal course of business, the Company indemnifies and guarantees certain service
providers, such as Pershing LLC against specified potential lossesin connection with their acting as
an agent of, or providing services to, the Company or its affiliates. The Company also indemnifies
some clients against potential losses incurred in the event specified third-party service providers,
including sub-custodians and third-party brokers, improperly executed transactions. The maximum
potential amount of future payments that the Company could be required to make under these
indemnifications cannot be estimated. However, the Company believes that it is unlikely it will
have to make material payments under these arrangements and has not recorded any contingent
liability in the financial statementsfor theseindemnifications.

3. Fixed Assets

Fixed assetsconsist of the following at December 31,2014:

Furniture and fixtures $ 53,603

Computer equipment 75,414

129,017

Accumulated depreciation (101,902)

Net book value $ 27,115

Depreciation expense was $13,327 in 2014.

4. Goodwill and Other Intangible Assets

During 2006, the Parent Company completed its acquisition of Benefit Consulting Group LLC.
Goodwill recorded as part of the acquisition associated with the broker dealer totaled $1.2million
and other intangible assetsin the amount of $469,000.

The change in goodwill during the year is as follows:

Beginning of year $ 1,249,047
Goodwill acquired -

End of year $ 1,249,047

Impairment exists when a reporting unit's carrying value of goodwill exceeds its fair value. At
December 31,2014, the Company's reporting units hadpositive equity and the Company elected to
perform a step one analysis to determine if it was more likely than not that the fair value of the
reporting unit exceeded its carrying value, including goodwill. The step one analysis indicated that
it was more likely than not that the fair value of the reporting units exceeded its carrying value,
resulting in no impairment.

10



Oneida Wealth Management, Inc.

Notes to Financial Statements

4. Goodwill and Other Intangible Assets (Continued)

Other intangible assetsconsist of the following:

As of December 31, 2014
Gross

Carrying Accumulated
Value Amortization Net

Customer relationship intangible $ 469,076 $ (446,700) $ 22,376

Total $ 469,076 $ (446,700) $ 22,376

Aggregate amortization expensewas $15,980 for 2014.

Estimated amortization expensefor each of the next two years:

2015 12,538
2016 9,838

5. Income Taxes

The provision for income taxes for the years endedDecember 31,consists of the following:

Current:

Federal $ (182,149)

State (32,882)
Deferred:

Federal 22,733

State (3,248)

$ (195,546)

The components of deferred income taxes are approximately as follows:

Asset (Liability)

Deferred compensation $ 4,000
Start up costs 183,000

Accrued bonus 31,000
subtotal deferred tax assets 218,000

Depreciation (8,000)
Intangible amortization (220,000)

Prepaid expenses (7,000)
Other (17,000)

subtotal deferred tax liability (252,000)
Total deferred income tax liability, net $ (34,000)

Realization of deferred tax assets is dependent upon the ability to carry back deductions to prior
periods when the deferred tax assetsare realized and/or in generating sufficient taxable income in
future periods. Based on the Company's history of taxable income and expected future taxable
income, the Company has determined that avaluation allowance is not required.

11



Oneida Wealth Management, Inc.

Notes to Financial Statements

5. Income Taxes (Continued)

At December 31, 2014, the Company had no unrecognized tax benefits. The Company does not
expect the amount of unrecognized tax benefits to significantly change within the next twelve
months.

The Company recognizes interest and penalties related to income tax matters as part of income tax
expense.At December 31,2014, there were no amounts accruedfor interest and penalties.

The Company is subject to U.S.federal income tax as well as New York state income tax. The
Company is no longer subject to federal or state examinations for tax years prior to 2011. The tax
years of2011-2014 remain open to federal and stateexamination.

6. Related Parties

In the ordinary course of business, the Company enters into transactions with its Parent Company
and affiliates. The Company has an expense sharing agreement with its Parent Company and
affiliates relating to payroll processing, human resources,management, accounting and information
technology to allocated costs based on time spent on the Company. Balances related to such
transactions were asfollows:

Assets

Cash and due from banks $ 29,237

Liabilities

Due to related parties $ 327,804

Revenue

Interest income $ 5

Expenses

Shared compensation expense $ 186,884

Rent expense 49,354

Shared occupancy 24,274

$ 260,512

The Company subleases office space from its Parent Company. The Parent Company allocates its
rental costs to the company based on square footage. The leases are for one year term and are
cancelable.

7. Cash Reserve Computation

The Company is exempt from the cash reserve computation provisions of Rule 15c3-3, "Customer
Protection: Reservesand Custody of Securities" under the Securities Exchange Act of 1934, in that
the Company's activities are limited to those set forth in the conditions for exemptions appearing in
paragraph (k)(2)(ii) of the Rule.

8. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. The Company
exceeded its minimum net capital requirement at December 31,2014. At December 31,2014, the
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Oneida Wealth Management, Inc.

Notes to Financial Statements

8. Net Capital Requirements (Continued)

Company's net capital as defined by Rule 15c3-1 totaled $2,665,882, which is $2,415,882 in excess
of its minimum net capital requirement of $250,000. The Company's aggregate indebtedness to net
capital ratio was 17to 1 at December 31,2014.
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Oneida Wealth Management, Inc.
Schedule of the Computation of Net Capital

Pursuant to Rule 15c3-1

December 31,2014

2014

Total stockholder's equity $ 4,273,671

Deductions and/or charges

Net fixed assets (27,115)

Prepaid expenses and accrued income (71,705)

Taxes receivable (237,546)
Goodwill and intangible assets (1,271,423)

Net capital before haircuts on securities 2,665,882

Haircuts on securities -

Net capital $ 2,665,882

Aggregate indebtedness
Items included in statement of financial condition

Accounts payable and accrued expenses,accrued payroll

and due to related parties $ 448,750
Due to other brokers -

Total aggregate indebtedness $ 448,750

Aggregate indebtedness to net capital 16.83%

Compuation of basic net capital requirement

Minimum Net Capital Required - 6 2/3% of total 29,917

Minimum dollar net captial required 250,000

Net capital requirement (larger of above items) 250,000

Net capital 2,665,882

Excess net capital 2,415,882

There are no material differences between the amounts presented above and the amounts presented in the
Company's December 31, 2014, unaudited FOCUS Part II filing submitted on January 26, 2015.
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Oneida Wealth Management, Inc.
Schedule of the Computation for Determination Of

Reserve Requirements Pursuant to Rule 15c3-3
December 31, 2014

Exemptive Provisions

If an exemption from Rule 15c3-3 is claimed, identify below the section upon which such
exemption is based(check one only)

A. (k)(1) - $2,500 capital category as per Rule 1503-1

B. (k)(2)(i) - "Special Account for Exclusive Benefit
Of Customers" maintained

C. (k)(2)(ii) - All customer transactions cleared through another
Broker-dealer on a fully disclosed basis
Name of clearing firm: Pershing LLC __X

D. (k)(3) - Exempted by the order of the Commission

There are no material differences between the information presented above and the information
presented in the Company's December 31,2014, unaudited FOCUS Part II filing submitted on
January 26,2015.
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